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Disclaimer
This presentation has been prepared by Klaveness Combination Carriers ASA (the “Company”) and is furnished to you for information purposes only and may not be reproduced or redistributed, in whole or 
in part, to any other person. Making this presentation available in no circumstances whatsoever implies the existence of a commitment or contract by or with the Company, or any of its affiliated entities, or 
any of its or their respective subsidiaries, directors, officers, representatives, employees, advisers or agents (collectively, "Affiliates") for any purpose. The presentation does not constitute or form part of any 
offering of securities, and the contents of this presentation have not been reviewed by any regulatory authority. 

The presentation should not form the basis for any investments nor be deemed to constitute investment advice by the Company including its affiliates or any of their directors, officers, agents, employees or 
advisers. An investment in the Company's securities involves risk, and several factors could cause the actual results, performance or achievements that may be expressed or implied by statements and 
information in this presentation differ materially from those expressed or implied in this presentation. By attending or reading the presentation you acknowledge that you will be solely responsible for your 
own assessment of the market and the market position of the Company and that you must make your own independent assessment of the information contained in the presentation after making such 
investigations and taking such advice as may be deemed necessary. 

In particular, any estimates, projections, opinions or other forward-looking statements contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each 
recipient should make its own verifications in relation to such matters. No reliance may be placed for any purpose whatsoever on the information or opinions contained in this presentation or on the 
completeness, accuracy or fairness thereof.

This presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking 
statements reflect current views about future circumstances, not historical facts, and are sometimes identified by the words “believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, 
“aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking statements contained in this presentation (including assumptions, opinions and views of the Company or opinions 
cited from third party sources) are subject to risks, uncertainties and other factors that may cause actual results, events and developments to differ materially from those expressed or implied by these 
forward looking statements. Although we believe that the expectations reflected in the forward-looking statements are reasonable, we cannot assure you that our future results, level of activity, performance 
or achievements will meet these expectations. None of the Company, any of its parent or subsidiary undertakings, or any such person’s officers, directors, or employees provides any assurance that the 
assumptions underlying such forward-looking statements are free from errors, nor does any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the 
actual occurrence of the forecasted developments described herein. 

No undertaking, representation or warranty (expressed or implied) is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the information contained herein. 
Accordingly, neither the Company nor any of its Affiliates accept any liability whatsoever arising directly or indirectly from the use of this presentation, including any reproduction or redistribution.

The information and opinions contained in this document are provided as at the date of this presentation and may be subject to change without notice. Except as required by law, neither the Company nor 
any of its affiliates undertake any obligation to update any forward-looking statements or other information herein for any reason after the date of this presentation or to conform these statements to actual 
results or to changes in our expectations or publicly release or inform of the result of any revisions to these forward-looking statements which the Company or any of its affiliates may make to reflect events 
or circumstances after the date of this presentation or to reflect the occurrence of unanticipated events. 

This presentation speaks as of February 2024. Neither the delivery of this presentation nor any further discussions by the Company with any of the recipients shall, under any circumstances, create any 
implication that there has been no change in the affairs of the Company since such date. The Company does not intend to, or will assume any obligation to, update this presentation or any of the information 
included herein. 

This presentation shall be governed by Norwegian law. Any dispute arising in respect of this presentation is subject to the exclusive jurisdiction of the Norwegian courts with the Oslo City Court as exclusive 
legal venue. 

This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such 
distribution or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.
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Strong end to a spectacular 2023

4
1) TCE earnings $/day are alternative performance measures (APMs) which are defined and reconciled in the excel sheet “APM4Q2023” published on the Company’s homepage 
(www.combinationcarriers.com) Investor Relations/Reports and Presentations under the section for the Q4 2023 report.

Highlights Q4 2023 KCC TCE earnings1

KCC
guiding

TankersKCC
average

Dry bulk
0

5 000

10 000

15 000

20 000

25 000

30 000

35 000

40 000

45 000

$/
da

y

33 000
- 34 500

X2.6

36 823

x1.2

• EBT of USD 25.9 million and EBITDA of USD 36.5 
million

• Both CABUs and CLEANBUs deliver above 
expectations  in a buoyant product tanker market and 
an improved dry bulk market 

• Caustic soda COAs secured for ~100% of CABU wet 
capacity in 2024



Solid performance reflected in high dividends 
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EBITDA Quarterly dividend
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Highlights FY 2023

6
1) TCE earnings $/day are alternative performance measures (APMs) which are defined and reconciled in the excel sheet “APM4Q2023” published on the Company’s homepage 
(www.combinationcarriers.com) Investor Relations/Reports and Presentations under the section for the Q4 2023 report.

Record financial results

TCE earnings1

34 983 USD/day
(29 764 / +17.5%)

EBITDA

USD 135m
(107 / +26%)

Strengthening business 
resilience

Fleet renewal
3 x newbuilds

Zero-emission fuel 
ready CABU 3

CLEANBU customer acceptance
+35%

Increase in 
concept approvals

CABU caustic soda cargo booking

Further growth in 2024
+10%

Pioneering 
low carbon shipping

First large energy efficiency retrofit
-15%

Reduction in CO2 
emission for MV Ballard

Reduction in Carbon Intensity
-6%

Lower EEOI 
relative to 2022 

New sustainability-linked 
financing framework

In new bond and bank loans
USD 137m
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Stronger markets towards end of 2023, momentum continues in 2024

8

TCE earnings and fuel price development1

1) Source: Clarksons Securities and Clarksons SIN
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• Strengthening product 
tanker markets through 
Q4, especially in the 
Atlantic 

• Rates spiked in Q1 2024 
following disruption in Red 
Sea/Suez transits

• Dry bulk market fueled by 
continued healthy Chinese 
demand and disruptions

• Strong dry bulk outlook 
post Chinese New Year



Solid tanker market fundamentals despite increased newbuild ordering
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Oil consumption and production trending 
upwards1 OECD stocks below 5-year average1 Significant increase in contracting 

activity2

1) Source: EIA Short-Term Energy Outlook (STEO) February 2024, forecast period shows average Q1-Q4 2024
2) Source: Clarksons SIN February 2024
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Disruptions support an already strong product tanker market

10
1) Source: Clarksons, February quarterlized
2) Source: kpler

# of Panama and Suez transits MR, LR1 and LR21 Russian diesel to Brazil2

% share of total Brazilian diesel imports

86%
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January 2023: G7 and EU 
ban on seaborn import of 

Russian oil products
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Strong short term dry bulk market outlook – fundamentals improving
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Healthy demand growth in 2023 Port turnover time increase, reducing 
effective supply growth

Historic low nominal fleet growth in the 
coming years

Source: AxsMarine/Klaveness Research

2023
+4.4%
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Suez and Panama disruptions also a driver in the dry bulk market

12
1) Sourtce: Clarksons. February quarterlized
2) Source: Klaveness Research

# of Panama and Suez transits, dry bulk fleet1 Potential dry bulk utilization increase from canal closures2
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Record high TCE earnings in 2023

13

Historic average TCE earnings1 vs. standard tonnage2

1) TCE earnings $/day are alternative performance measures (APMs) which are defined and reconciled in the excel sheet “APM4Q2023” published on the Company’s homepage (www.combinationcarriers.com) 
Investor Relations/Reports and Presentations under the section for the Q4 2023 report.
2) Standard tonnage for bulk carriers are calculated averages of Panamax and Kamsarmax earnings and CABU and CLEANBU onhire days. Standard tonnage for product tankers are calculated averages of MR and 
LR1 earnings and CABU and CLEANBU onhire days. 

2018-2023:

~1.4x
TCE earnings premium to 

standard  tankers and dry bulk 
vessels
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Higher efficiency and 
market diversification 

deliver higher earnings 
over time



Strong relative performance in second half of 2023

14

Quarterly KCC fleet TCE earnings1 vs. standard tonnage2

1) TCE earnings $/day are alternative performance measures (APMs) which are defined and reconciled in the excel sheet “APM4Q2023” published on the Company’s homepage (www.combinationcarriers.com) 
Investor Relations/Reports and Presentations under the section for the Q4 2023 report.
2) Standard tonnage for bulk carriers are calculated averages of Panamax and Kamsarmax earnings weighted by CABU and CLEANBU onhire days respectively. Standard tonnage for product tankers are calculated 
averages of MR and LR1 earnings weighted by CABU and CLEANBU onhire days respectively. 
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• Outperforming dry bulk 
and product tanker spot 
earning benchmarks in 
second half 2023

• Maintaining high tanker 
trading in both Q3 and Q4 
2023



CABU
Solid CABU TCE earnings – a continued success story

15

% of days in tanker and dry bulk trades % days in combination trades & ballast Quarterly TCE earnings1 ($/day)

1) TCE earnings $/day are alternative performance measures (APMs) which are defined and reconciled in the excel sheet “APM4Q2023” published on the Company’s homepage 
(www.combinationcarriers.com) Investor Relations/Reports and Presentations under the section for the Q4 2023 report.
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CLEANBU
The CLEANBUs get the best out of a stronger product tanker market

16

% of days in tanker and dry bulk trades % days in combination trades & ballast Quarterly TCE earnings1 ($/day)

1) TCE earnings $/day are alternative performance measures (APMs) which are defined and reconciled in the excel sheet “APM4Q2023” published on the Company’s homepage 
(www.combinationcarriers.com) Investor Relations/Reports and Presentations under the section for the Q4 2023 report.
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EBITDA soars 31% Q-o-Q CLEANBU TCE earnings and on-hire days drive growth

18

EBITDA Q4 2023 compared to Q3 2023 ($ millions)

AdmOPEXCABU RevenueEBITDA Q3 2023 EBITDA Q4 2023CLEANBU Revenue

 27.9 

 36.5 

 2.6 

 6.7 

 0.1 (0.7)

+31%



Continued normal variations in OPEX/day

19
1) OPEX $/day is an alternative performance measures (APMs) which are defined and reconciled in the excel sheet “APM4Q2023” published on the Company’s homepage 
(www.combinationcarriers.com) Investor Relations/Reports and Presentations under the section for the Q4 2023 report.

OPEX ($/day)1 Comments

• Continued normal variations between quarters

• Operating expenses, vessels were up USD 1.6 million/ 3% from 
2022 to 2023 

• Condition-based maintenance

• Inflation, forwarding cost, travel, service personnel

• One CLEANBU vessel started dry docking in Q4 with in total 10 
off-hire days

• One CLEANBU vessel and one CABU vessel is scheduled to dry 
dock in Q1 2024, see more details on slide 41

Off-hire

2022 2023Q1 2023 Q2 2023 Q3 2023 Q4 2023

7 848
7 128 7 140

7 963
8 784

7 746

8 787 8 648
10 189 9 959

9 034 9 458

CABU CLEANBU

On-hire days
Scheduled off-hire
Unscheduled off-hire

Q4 2023
  1 442 

  10 
  19 

Q3 2023
  1 360 
  108 

  4 

2023
  5 626 
  178 
  37 

2022
  5 518 
  201 
  122 

+8%

-1%



Profit and loss Q4 2023

20

Solid value creation

1) Basic earnings per share. Calculated basis 60 268 811 for Q3 and 60 431 653 for Q4(average total shares adjusted for treasury shares)
2) Dividend for Q4 2023 approved 15 February 2024 and to be distributed in Q1 2024
3) ROCE/ROE is based on annualized EBIT/Profit after tax for the quarter. ROE and ROCE are alternative performance measures (APMs) which are defined and reconciled in the excel sheet “APM4Q2023” 
published on the Company’s homepage (www.combinationcarriers.com) Investor Relations/Reports and Presentations under the section for the Q4 2023 report.

Q4 2023 Q3 2023

USD thousand (unaudited accounts)

Net revenues from operations of vessels

Operating expenses, vessels

SG&A

EBITDA

Depreciation

EBIT

Net financial items

Profit after tax

Q4 2023

  53 110 

  (13 114)

  (3 460)

  36 536 

  (7 455)

  29 081 

  (3 190)

  25 892 

Q3 2023

  43 796 

  (13 190)

  (2 694)

  27 912 

  (7 929)

  19 983 

  (3 672)

  16 311 

Quarterly variance

 21.3  %

 0.6  %

 28.4  %

 30.9  %

 6.0  %

 45.5  %

 13.1  %

 58.7  %

$0.43 $0.27

$0.35 $0.25

Dividend per share2 Dividend per share2

ROCE3 ROCE3

19% 13%

29% 18%

ROE3 ROE3

Earnings per share1 Earnings per share1



EBITDA +26% Y-o-Y driven by +30% increase in CABU TCE earnings

21

EBITDA 2023 compared to 2022 ($ millions)

AdmOPEXEBITDA 2022 EBITDA 2023CABU Revenue CLEANBU Revenue

107.0

134.9

 23.2 

 9.0 (1.7) (2.5)

+26%



Profit and loss FY 2023

22

Record financial results

1) Basic earnings per share. Calculated basis 52 331 922 shares for 2022 and 56 996 430 for 2023 (average total shares adjusted for treasury shares)
2) Including dividend approved in fiscal year
3) ROCE/ROE is based on annualized EBIT/Profit after tax. ROE and ROCE are alternative performance measures (APMs) which are defined and reconciled in the excel sheet “APM4Q2023” published on the 
Company’s homepage (www.combinationcarriers.com) Investor Relations/Reports and Presentations under the section for the Q4 2023 report.

2023 2022

USD thousand (unaudited accounts)

Net revenues from operations of vessels

Operating expenses, vessels

SG&A

EBITDA

Depreciation

EBIT

Net financial items

Profit after tax

 2023 

  196 805 

  (50 237)

  (11 620)

  134 947 

  (31 842)

  103 105 

  (16 206)

  86 899 

 2022 

  164 620 

  (48 575)

  (9 091)

  106 955 

  (31 344)

  75 611 

  (14 741)

  60 869 

Yearly variance

 19.6  %

 3.4  %

 27.8  %

 26.2  %

 1.6  %

 36.4  %

 9.9  %

 42.8  %

$1.52 $1.16

17% 12%

24% 20%

Earnings per share1 Earnings per share1

$1.25 $1.01

Dividend per share2 Dividend per share2

ROCE3 ROCE3

ROE3 ROE3



Balance sheet

23

Solid balance sheet

1) Equity ratio is an alternative performance measure (APM) which is defined and reconciled in the excel sheet “APM4Q2023” published on the Company’s homepage (www.combinationcarriers.com) Investor 
Relations/Reports and Presentations under the section for the Q4 2023 report.
2) Available long-term liquidity = Cash and cash equivalents plus available undrawn capacity under revolving credit facilities

USD thousand (unaudited accounts)
ASSETS
Non-current assets
Vessels
Nebuilding contracts
Other non-current assets

Current assets
Other current assets
Cash and cash equivalents

Total assets

EQUITY AND LIABILITIES
Equity

Non-current liabilities
Mortage debt
Long-term financial liabilities
Long-term bond loan

Current liabilities
Short-term mortage debt
Other interest-bearing liabilities
Other current liabilities
Total liabilities

Total liabilities and equity

31 Dec 2023

  497 072 
  17 591 

  6 432 

  38 875 
  68 071 

  628 041 

  361 698 

  154 835 
  657 

  66 897 

  25 199 
  -   

  18 755 
  266 342 

  628 041 

30 Sep 2023

  503 162 
  17 481 

  6 451 

  36 388 
  64 194 

  627 676 

  353 401 

  160 979 
  2 201 

  63 905 

  25 199 
  -   

  21 990 
  274 275 

  627 676 

Quarterly variance

  (6 090)
  110 
  (19)

  2 487 
  3 877 

  365 

  8 297 

  (6 145)
  (1 545)
  2 992 

  -   
  -   

  (3 235)
  (7 932)

  365 

57.6% 56.3%

Equity ratio1 Equity ratio1

Q4 2023 Q3 2023



Cash flow

24

Maintaining a solid available liquidity position

* Including clearing

Comments

• No large events in Q4 driving cash 
changes

• Short-term overdraft facility 
renewed in Q4 and reduced to USD 8 
million, down from USD 15 million

• Available long-term liquidity (cash 
and RCF capacity) USD 181.1 million 
per year-end 2023, up from USD 
177.2 million from end of Q3 2023

Solid available liquidity position as 
funds have been secured for future 
investments in newbuilds and energy 
efficiency measures 

$ 
m

ill
io

ns

  EBITDA DividendNewbuild
CAPEX

Debt serviceCAPEX
DD/Upgrade

Cash end Q3
2023

Cash end Q4
2023

Change in WC*

   177.2    181.1

   64.2

   113.0

   36.5

   (6.0)    (0.1)    (1.4)
   (10.2)

   (15.1)

   68.1

   113.0

Undrawn long term credit facili�es
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Strong carbon intensity performance in 2023

26

Carbon intensity (EEOI)1

1) EEOI = EEOI (Energy Efficiency Operational Index) is defined by IMO and represents CO2 emitted per transported cargo per nautical mile for a period of time (both fuel consumption at sea and port included).
2) Average CO2 emissions per vessel-year = total emissions/vessel year. Vessel years = days available – off-hire days at yards. When new vessels are delivered to the fleet, the vessel years are calculated from 
the date the vessel is delivered. 
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2026 target = 5.3

~6% lower EEOI 
relative to 2022

• More transport work / higher cargo weight
• More �me spent sailing at sea
• Lower average speed
• Improved energy efficiency of the fleet

• Higher propor�on of �me sailing in ballast
• MV Bass, fixed on a 2-year TC opera�ng as a pure

product tanker

Y-o-Y change was driven by…



Improving the energy efficiency through proven and reliable technologies

27
1) Including retrofit of MV Baru 2023/2024

Energy efficiency investments in 2021-20231 (USDm) Additional USD 19.4m committed for 2024 and 2025

• In June 2021, KCC raised USD 25m for energy efficiency investments

• USD 13.5m already invested in various initiatives 

• Additional ~19.4m committed for 2024 and 2025

USD 13.5m

Energy saving devices
(e.g., becker mewis duct, air 
lubrication system, 
propeller boss cap fins) 

USD 6.4m

Reducing hull resistance 
and optimizing energy 
management 
(e.g., silicone antifouling paint, 
shipshave cleaning drones) 

USD 2.7m

Retrofit shaft 
generator

USD 4.4m

1x Contracted air lubrication system and 
shaft generator retrofits

3x Optional air lubrication system and 
shaft generator retrofits

2024

2025

2026

3x Contracted air lubrication system 
and shaft generator retrofits

2x Optional air lubrication system and 
shaft generator retrofits
3x Possible battery and suction sails 
installation on CABU III newbuilds 



Delivering profitable decarbonization

28
1) Calculated on a weighted cash-on-cash basis
* Average fuel price Singapore delivered for January 2024, Average EUA price for January 2024. Actual fuel price 2021-2023 has been higher
** VLSO equivalent price

Fuel cost for shipping will increase through introduction of 
carbon taxes and mandatory blending of low carbon fuel

The value of efficiency and the payback of KCC’s energy 
efficiency investments increase with higher fuel prices 

Fuel price
Jan 2024*

Fuel price incl. EUA
Jan 2024*

Zero emission fuel price
(methanol)**

640

864

2,500

+291%

Fuel price
Jan 2024*

Fuel price incl. EUA
Jan 2024*

Zero emission fuel price
(methanol)**

6.9

5.1

1.8

Fuel price USD pmt (VLSFO equivalent) Payback (in # of years) of KCC’s energy efficiency investments 2021-20231) 



KCC scores an A- for “climate change” in annual CDP disclosure 
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CABU
CABU tanker capacity almost fully booked for 2024

31

Strong CSS cargo booking to Australia in 20241

# of voyages
Split of CSS COA booking2

% share of CABU tanker days

1) Voyage count methodology changed as of February 2024. Now based on load date.
2) Booking as per 01.01.2024

2023 2024 E

74%

26%

40%

55%

5%

Open capacity Floa�ng rate (expected/booked) Fixed rate (expected/booked)

33 33

37
35

40
43

45

2018 2019 2020 2021 2022 2023 2024E



CABU

0.1 
0.2 

0.3 
0.4 0.5 

2023 2024E 2025E 2026E 2027E 2028E

4.0 4.0 3.9 3.7

2022 2023 2024E 2025E

Continued growth prospects in Australian CSS imports

32

Australian alumina refinery CSS imports following 
curtailment of one of six plants during 2024
Million WMT

Growing CSS imports to the new Australian               
battery material industry 
Million WMT 

- 0.3 million wmt

+0.5 million wmt



CLEANBU
Trading flexibility essential to get the most out of volatile markets

33

Large trading flexibility being a product tanker, 
chemical tanker and dry bulk vessel

Increasing share of tanker trading dependent on relative 
strength of the tanker market 

* As of 31.01.2024

9 191 20 828 42 294 46 455 32 632 46 113

47%

48%

60%

74%

77%

83%
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LR1 average spot market earnings CLEANBU share in tanker trading
Dry cargo

CPP cargo

Vegoil / CSS 
cargo

CLEANBU vessels  in CPP 
trades to US East Coast



CLEANBU
CLEANBU  - Building customer base, but maintain CPP market exposure

34

Strong increase in customer base
# of concept approvals

Maintain high share of spot / index linked COA1

% share of tanker trading 

1) As per 01.01.2024

15%
20%

16%
13%

70% 66%

2023 2024 E
Spot (expected/booked) Floating rate (expected/booked)

Expected 
spot/index linked 
CPP COAs 
~80%

2019 2020 2021 2022 2024 YTD

6

9

23

29

39
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KMAX dry bulk vessel LR1 tanker VLSFO

Positive outlook, but likely continued high volatility

35

Historical pricing and forward derivative pricing1

Source: Klaveness, Baltic Exchange and Clarksons SIN as of February 2024
KMAX dry bulk vessel = P5TC, LR1 tanker = TC5 TCE, VLSFO = VSLFO Singapore. Forward TC5 TCE based on TC5 FFA assessment and forward VLSFO price. 
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Continued performance earnings in Q1 2024 – the CLEANBUs excel
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Estimate based on booked cargoes and expected employment for open capacity basis forward freight pricing (FFA)1)
Q1 2024 TCE earnings guiding vs. actual last two quarters

1) TCE earnings $/day are alternative performance measures (APMs) which are defined and reconciled in the excel sheet “APM4Q2023” published on the Company’s homepage 
(www.combinationcarriers.com) Investor Relations/Reports and Presentations under the section for the Q4 2023 report.

CABU CLEANBU KCC average

  37 134   36 110 

  27 938 

  37 537 

  32 214 

  36 823 

  -   

  5 000 

  10 000 

  15 000 

  20 000 

  25 000 

  30 000 

  35 000 

  40 000 

  45 000 

  50 000 

  55 000 

$/
da

y

90% 
days 
fixed

90 %
days
fixed

90 %
days
fixed

32 000
- 33 000

48 000
- 50 000

Q3 2023 (actual) Q4 2023 (actual) Q1 2024 (guiding)

40 000
- 41 500
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Product tanker peer 1
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Dry bulk peer 2

Dry bulk peer 3

Product tanker peer 3

Product and chemical tanker peer

Industrial shipping company

Best risk-adjusted return in dry bulk/tanker shipping

37

2019 – 2023 average annualized quarterly return on invested capital (%) 1

Source: Bloomberg.
1) Return on invested capital is calculated as annualized quarterly net operating profit dividend by the company’s invested capital.

KCC

Dry bulk

Product / chem / industrial



Annual Report and ESG Performance Report 2023 to be released 8 March 2024 
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FUTURE
BOUND



Dry dockings and estimated CAPEX next 12 months ($ millions)

41
*Period indicated is expected quarter in which drydocking will start, off-hire may occur in following period, while costs may occur in previous or following period

Vessel

Baru

Barcarena

Banastar

Balzani

Barracuda

Barramundi

Balboa

Dry docking and other
technical upgrades

2.4

1.6

1.8

1.1

1.7

1.7

1.7

Energy efficiency
measures

   5.4

   -

   -

   0.4

   5.0

   5.2

   4.5

Total cost

7.8

1.6

1.8

1.5

6.7

6.9

6.2

Timing*

Q4 2023 - Q1 2024

Q1 2024

Q2 2024

Q2 2024

Q3 2024

Q3 2024

Q4 2024

Expected off-hire days

95

22

40

16

65

65

65



Detailed 2024 contract coverage – wet
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Contract coverage (as per 15 Feb 2024)

CABU: CSS contract coverage

CLEANBU: CPP contract coverage

Total wet contract coverage



Detailed 2024 contract coverage – dry bulk

43

Contract coverage (as per 15 Feb 2024)

Total dry bulk contract coverage
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