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HIGHLIGHTS

A EBT of USD 16.3 million and EBITDA of USD 27.9 million

A Record high CABU TCE earnings, slightly lower CLEANBU TCE earni@gs-Q

A Seasonally weaker tanker and dry bulk markets
A NOK 500 million sustainability-linked bond issue secured

Third Quarter 2023

A Energy efficiency measures installed on MV Ballard delivering est. 15% lower fuel consumption
A The Board of Directors of KCC declares dividend of USD 0.25 per share (~USD 15.1 million in total)
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seasonally weaker markets in Q3, a testament to our
resilient business model. Looking to the fourth quarter, we
anticipate an uptick in earnings and profitability driven by
stronger product tanker and dry bulk markets and strong
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- Engebret Dahm, CE&lavenessCombination Carriers ASA

Average CLEANBU TCE earnings ($/day)

44 990
36 812
29 482

Q32023

Q22023 Q12023 Q42022 Q32022

Profit/(loss) after tax (MUSD)

Q32023 Q22023 Q12023 Q4 2022 Q3 2022 Q32023 Q22023 Q12023 Q4 2022 Q3 2022
1 Average TCE earnings $/day and return on equity (ROE) are alternative performance measures (APMs) which are defined@BdreconAF L @= =P; =D K@==L &
GF L @= ! GEH9 Fv@wivikcom@r@tiorckir@ers.son)(nvestor Relations/Reports and Presentations under the section for the Q3 2023 report.
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> FINANCIAL PERFORMANCE

Q3 2023 Q2 2023 Q3 2022 YTD 2023 YTD 2022
Net revenues from vessel operations 43796 44 529 48 787 210437 120 237
EBITDA 27911 29 505 34 451 98411 78 818
Profit/(loss) for the period 16 311 16 447 21989 61 007 45526
Earnings per share (USD) 0.27 0.30 0.42 1.09 0.87
Total assets 627 676 640 598 644 460 627 676 644 460
Equity 353401 354 089 297 222 353401 297 222
Equity ratio? 56% 55% 46% 56% 46%
ROCE annualised? 13% 14% 17% 16% 12%
ROE annualised? 18% 19% 30% 23% 20%

Q3 2023 Q2 2023 Q3 2022 YTD 2023 YTD 2022
Average TCE S/day! 32214 31955 35915 34 353 29153
OPEX $/day! 8961 8 664 8144 8510 8019
On-hire days 1360 1394 1349 4183 4101
Off-hire days, scheduled 108 59 85 168 146
Off-hire days, unscheduled 4 3 38 17 121
% of days in combination trades? 89% 86% 89% 85% 82%
Utilisation3 92% 93% 89% 94% 91%

Net profit after tax for the third quarter ended at USD16.3
million comparedto USD16.4 million in Q2 2023and USD
22.0 million in Q3 2022 EBITDAor the period endedat USD
27.9 million, a 5% decrease Q-0-Q driven by weaker
CLEANBUTCE earnings, less on-hire days and higher
operating expenses, partly offset by higher CABU TCE
earnings

Operating expenseswere up USD 0.6 million/5% Q-0-Q
mainly due to provisionsmade for potential lossesrelated to
yard claims. Administrative expenseswere up USD 0.3
million/ 12% Q-0-Q mainly due to reclassification of salary
expenses Net finance cost decreasedby USD1.4 million (-
28%) Q-0-Q mainly due to net lower interest cost and lower
amortization comparedto previous quarter. Net Profit and
Losseffectof the bond refinancingwaslimited.

CAPITALANDFINANCING

Cashand cashequivalentsended at USD64.2 million by the
end of Q3 2023 a decreaseof USD19.6 million during the
quarter. The decrease was mainly driven by the part
refinancingofthe ! G E H 9 Bo@dAl&bt with a cashoutflow
of USD 9.4 million, newbuilding installment of USD 17.5
million, drydocking and upgrading of vesselsof USD 4.1
million, debt service of USD 121 million and dividend
distribution of USD 15.1 million partly offset by a strong
EBITDAof USD 27.9 million and positive working capital
changesof USD8.3 million.

Total equity ended at USD3534 million, a decreaseof USD
0.7 million from end of Q2 2023driven by dividend payments

1 DL=JF9LAN= H=J>GJE9F; =
Presentations under the section for the Q3 2023 report.
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of USD 15.1 million and other comprehensiveincome of
negative USD2.4 million offset by profit of USD16.3 million
and exerciseof warrants of USDO0.5 million. The equity ratio
ended at 56.3% per end Q3 2023 up from 55.3% per end of
Q22023

Interest-bearing debt ended at USD250.1 million by the end
of the quarter, down USD7.4 million from end of Q2 2023
mainly due to ordinary debt repayments The Grouphad per
end of Q3 2023 USD 1130 million available and undrawn
under long-term revolving credit facilities and USD 15.0
million available and undrawn under a 364-days overdraft
facility, the latter falling due in December2023

In Q3, KCC completed a new senior unsecured
Sustainability-linked bond issue (KC@®5) of NOK500 million
with maturity date 5 September2028 The bond carries a
coupon of 3 months NIBOR + 365 bps and the final
repaymentamountislinkedto) ! ! efni§sionperformance
The Sustainability-linked Financing Framework can be
found on the | GE H9 weD%it& In conjunction with the
KCQ@5 issue, KCCrepurchased NOK 5085 million of the
KC®4 bond issuefalling duein February2025

EVENTS AFTER THE BALANCE SHEET DATE

On 30 October 2023 the | GE H 9 BaAlKof Directors

declared to pay a cash dividend to the ! GEH9 F QAK

shareholdersof USDO0.25 per sharefor third quarter 2023 in
total approximatelyUSD15.1 million.
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2% of days in combination trades = number of days in combination trades as a percentage of-toteldays. A combination tradstarts with wet cargo (usually caustic soda or clean petroleum products), followed by

a dry bulk cargo. A combination trade is one which a standard tanker or dry bulk vessel cannot perform. The KPl isafjnéasug&K 9: ADAL Q
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combination of wet and dry cargos versus trading as a standard tanker or dry bulk vessel. There are two exceptionsriauleewhere the trade is a combination trade: Firstly, in some rare instances a tanker cargo is

fixed instead of a dry bulk cargo out of the dry bulk exporting region where KCC usually transports dry bulk commogitesessel transports clean petroleum products to Argentina followed by a veg oil cargo

instead of a grain cargo on the return leg. Secondly, triangulation trading which combines two tanker voyages followsdbojkasdyage with minimum ballast in between the three voyages (e.g., CPP MiddfaEast

East +CPP Far East Australia +Dry bulk Ausiedidle East) are also considered combination trade.
3 Utilization = (Operating days less waiting time lessho# days)/operating days.
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> THE CABU BUSINESS

Q3 2023 Q2 2023 Q3 2022 YTD 2023 YTD 2022
Average TCE S/day! 37 134 34 502 26 132 34 291 27 143
OPEX $/day! 7963 7 140 7227 7413 7 455
On-hire days 632 687 649 2 032 2027
Off-hire days, scheduled 100 41 49 140 59
Off-hire days, unscheduled 4 1 38 12 99
% of days in combination trades? 94% 85% 91% 91% 78%
Ballast days in % of total on-hire days* 10% 16% 9% 12% 10%
Utilisation? 86% 92% 87% 93% 90%

AverageTCEearningsper on-hire day for the CABUvessels
for Q3 2023 ended at $37,134day, an increase of
approximately $2,600Qday from Q2 2023and approximately
$11,000day from Q3 2022 The Q-0-Q changemainly driven
by stronger caustic sodacargo earnings,higher causticsoda
contract volumesand hence better trading efficiency. Share
of days in combination trades increased from 85% in Q2
2023to 94% in Q3 2023and daysin ballast decreasedfrom
16% to 10% in Q3. TCEearningsfor the CABUfleet were 1.5
times higher than the spot market for standard MR tankers
in the third quarter.

> THE CLEANBU BUSINESS

Averageoperating costs of $7,963day for the third quarter
were up approximately $800day from the previous quarter
and up approximately $700day compared to Q3 2022
mainly due to timing effects of procurement and crewing.
The CABUfleet had four unscheduled off-hire days in Q3
2023 Two CABUvesselcompleted periodic drydock in Q3
with in total 100 off-hire days, higher than expecteddue to
delays in the completion of the drydocking of MV Ballard.
This drydocking included installation of several energy
efficiency measuresincluding pilot retrofit installation of
shaftgeneratorand air lubrication systems

Q3 2023 Q2 2023 Q3 2022 YTD 2023 YTD 2022
Average TCE $/day? 27938 29 482 44990 34 412 31117
OPEX $/day? 9959 10 189 9061 9 606 8583
On-hire days 727 707 700 2152 2075
Off-hire days, scheduled 9 19 36 27 87
Off-hire days, unscheduled 0 3 1 6 22
% of days in combination trades? 84% 86% 88% 79% 86%
Ballast days in % of total on-hire days* 17% 19% 16% 18% 13%
Utilisation3 99% 94% 92% 99% 92%

CLEANBU TCE earnings per on-hire day ended at
$27,938day, a decreaseof approximately $1,500day from
last quarter and a decreaseof approximately $17,000from a
record-strong Q3 2022 The decrease from last quarter
reflects both seasonallyweakerproduct tanker and dry bulk
markets, despite a higher capacity in tanker trades, up from
57%in Q2 2023to 76% in Q3 2023 % of daysin combination
trades ended at 84%, quite in line with Q2 2023(86%), while
ballast days ended at 17%, down from 19% in Q2 2023
AverageTCEearningsfor the CLEANBWesselswere in line
with the spot market for standard LRL® tanker vesselsin the
secondquarter (1.0 multiple).

1 DL=JF9LAN= H=J>GJE9F; = E=9KMJ=K ¢
Relations/Reports and Presentations under the section for the Q3 2023 report.
2 % of days in combination trades = see definition on page 2

3 Utilization = (Operating days less waiting time lesshv# days)/operating days
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Averageoperating costs for the CLEANBWesselsended at
$9,959day, quite in line with previous quarter and up
approximately $900day comparedto the samequarter last
year. Q3 2023wasimpacted by provisionsmadefor potential
lossesrelated to yard claims. The CLEANBUleet had nine
scheduledoff-hire daysin Q3 related to the cancellation of
one drydocking. One CLEANBUSs scheduled to start its
periodic drydockin Q4 and will retrofit a shaft generatorand
an air lubrication systemwith 75 off-hire days expectedin
4 2023and Q1 2024in total.
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4 Ballast in % of oihire days = Number of days in ballast /number ofioa days. Ballast days when the vessel ihioéf arenot included.
5 Clarksons MR (CABU) and LR1 (CLEANBU) tanker multiple calculated based on assumptioronfroadvance cargo fixing/«lag»
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> MARKET DEVELOPMENT

Average Market Rates with One Month Lag Q3 2023 Q2 2023 Q3 2022 YTD 2023 YTD 2022
P5TC dry bulk earning $/day 10 400 13900 19 700 12 000 23200
Average MR Clean tanker earnings $/day 23700 30500 38900 31500 24 500
Average LR1 tanker earning $/day 28 800 40 200 40 700 39 500 27 600
Fuel price USD/mt 600 590 960 610 750

The average Panamaxdry bulk earnings decreasedfrom
$13900day in Q2 2023to $10,400day in Q3 2023 (one
month laggedaverage)

Within the quarter, average earnings bottomed out at
around $8,000day in early July before ending at
$13,700day in late August Theincreasefrom early July can
be attributed to a combination of high East Coast South
America grain export and increasing coal loadings in the
Pacificcombinedwith effectivefleet growth bottoming out.

Theyear-on-yearnominal fleet growth at the end of Q3 2023
for the total dry bulk fleet was at ~3.0%, however lower
congestion led to a higher effective fleet growth of 6.5%
according to KlavenessResearch Effective fleet growth is
now in a decreasingtrajectory and is as of early October at
5.6% on a year-overyear basis Moving forward, effective
fleet growth is expectedto be more in line with the nominal
fleet growth, which is forecasted to be at historical low
levelsfor 2024and 2025at lessthan 2% per annum.

KlavenessResearchexpectsdemand growth to exceedthis
historical low supply and thus expects dry bulk average
earningsto trend higher.

The product tanker market weakenedconsiderablyduring
the summer-months, a seasonallyweak period of the year.
Average spot earnings, however, kept up at historically
strong levels with LRL tankers earning at approximately
$28,800day and MRtankers at approximately $23,700day
in Q3 2023 Demandfor product tankers was supported by

high refinery utilization and favorable refinery margins
driving seaborntrade during the summer. Inventory draw of
distillates in both the USand Europehad negative demand
effect reducing further the already historically low global
product stocks.

Seaborneproducts trade is projected to continue to grow
strongly with Clarksons Research estimating tonne-mile
trade growth of 12% in 2023 and 7% in 2024 outpacing
supply growth estimated to around 2% in 2023 and 1% in
2024

Dynamicsin the global caustic soda market have changed
over the summer. Increaseddomestic Chinesedemand has
reduced Chinesecaustic soda exports, driven caustic soda
prices higher and led to tight market acrossNortheastAsia

In the US,lower offtake from major consumingsectorsand

rising inventorieshaveled USproducersto substantially cut

export prices, being around 50% lower in Septemberthan

this spring. USproducersare expectedto increaseoverseas
export volumes including some cargoesto Australia and

Asiain the coming months.

Brent crude oil pricesstrengthenedfrom USD74 per barrel
end of June to USD93 at the end of Septemberimpacted
partly by Saudiand Russianproduction cuts. Averagefuel
oil price (VLSFOgnded at USD600'mt (one month lagged),
asmallincreaseof 2% Q-0-Q.

1 Source: Shipping Intelligence Network and Clarkson's Securities; Average LR1 tanker earningsGoatMEGVMER)Japan triangulation; All series lagged by one month to reflect

advance cargo fixing)
2 EIA Shorterm energy outlook October 2023
3 SourceClarksonsResearch October 2023
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> HEALTH, SAFETY AND ENVIRONMENT

Health and safety KPls Q3 2023 Q2 2023 Q32022 YTD2023 YTD 2022 TARGET
Lost Time Injury Frequency (LTIF)? 0.0 0.0 1.1 0.0 0.4 <0.5
High-risk potential accidents 2 0 0 2 2 0
# of spills to the environment 0 0 0 0 0 0

KCC reports zero LTIF and no spills to the environment for high-risk potential KPI is tracked with the purpose of putting
Q3 2023 in line with set targets. During the quarter, the fleetfocus on and learning from the potential incident to improve
experienced two incidents without injury which the ship safety. Both the higkrisk potential incidents in Q3 are being
manager categorized as having higisk potential. The investigated and preventive actions will be implemented.

Benchmark Last 12
Q3 months

TARGET

2022 2026

Environmental KPls Q3 2023 Q2 2023

CO2-emissions per ton transported cargo per
nautical mile (EEOI) (grams CO2/(tons cargo x 6.4 6.3 9.2 6.5 6.9 5.3
nautical miles))26

Average CO2 emission per vessel per year

19,800 18,700 .a. 19,000 17,900 16,900
(metric tons CO2/vessel-year)3 ! ! n-a ! ! !
% of days in combination trades* 89% 86% n.a. 86% 83% 86%
Ballast days in % of total on-hire days> 14% 17% 31% 14% 12% 10%

The carbon intensity (EEOI)of the KCCfleet increased
slightly from 6.3 gramsCQ per tonne-mile in Q2 2023to 6.4
in Q3 2023 Themain driverswere a decreasein time sailing
in ballast condition aswell as substantially increasedladen
distance sailed compared to last quarter, offset by lower
average cargo weight. KCCas well experienced a small
positive development in the technical performance, while
speed was quite flattish Q-0-Q. The EEOIcontinues to be
negatively impacted by MV Basswhich is on a 2-year time

1LTIF per 1 million working hour. Lost Time Injuries (LTIs) are the sum of fatalities, permanent total disabilities, ppartaiehisabilities and lost workday cases (injuries leading to

charter operating as a pure product tanker with a 14 %
higher EEOIlthan averageof the rest of the CLEANBUleet
for the quarter.

CQ emissions per vesselyear increased by 6% Q-0-Q,
driven by the increased amount of fuel consumed mainly
due to longer distancessailed in laden condition aswell as
lesstime spentin port.

loss of productive work time). In line with OCIMF (Oil Companies International Marine Forum)

2 EEOI (Energy Efficiency Operational Index) is defined by IMO and represents gemigé@(er transported ton cargo per nautical mile foperiod of timgboth fuel consumption at

sea and in port included).

3 Average Cgemissions per vessel = total &nissions in metric tons/vessel years. Vessel years = days aviitdiiere days at yard. When new vessels are deliverdukttieet, the

vessel years are calculated from the date the vessel is delivered
4% of days in combination trades = see definition on page 2.

5Ballast in % of otire days = Number of days in ballast /number efiioa days. Ballast days when the vessel i€ are ot included.
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> OUTLOOK

The outlook for the product tanker market in Q4 2023and
2024remains strong. A shift to longer haul trades following
the Europeanban on Russianimports, rising oil demandand
new refinery capacity east of Suezall support tonne-mile
trade growth prospects

The supply/demandbalancein the dry bulk marketis likely
to improve in 4 2023and through 2024basedon expected
lower effective fleet growth and continued positive overall
demand growth. However, expectations remain more
uncertain due to the relatively weak Chinese economic
growth outlook.

Thehigh fixed-rate caustic soda contract coverageaswell as
the stronger dry bulk spot earnings are expectedto deliver

@4 2023CABUearningsin line with the strong performance
over the recent two quarters. Basedon 68% of the CABU
days fixed and forward freight pricing (FFA)for open days,
the CABUTCE earnings guiding for Q4 2023 is $34,500

35,500day.

Theannual causticsodacontract renewaldiscussionsare on
course, and contracts covering most of the CABU> D = =
tanker capacityfor 2024arelikely to be booked overthe next
two months. The market backdrop for these discussionsis
positive and fixed-rate contract earningsare likely to remain
strong for 2024 albeit somewhat lower than in 2023 A

higher share of the caustic soda contracts will have index-
linked freight, from around 30% in 2023to expected55-60%
in 2024 positive in view of the expectationsfor the product
tanker market for 2024

Asubstantially stronger product tanker market supported by
improved dry bulk earningsare expectedto deliver stronger
CLEANBUearnings in @4 2023 than in the two previous
quarters. Basedon current fixed days equal to 64% of fleet
capacity and forward freight pricing (FFAYor the open days,
TCEearningsfor the CLEANBUleet in Q4 2023are expected
to end at $32,000-34,000day.

The CLEANBUleet is expected to maintain its efficient
trading in dry-wet combination trades over the coming
quarters. The vesselswill mainly be employed on index-
linked contracts and on spot voyages, and hence are
expected to benefit from a likely strong product tanker
market and a likely gradually improving dry bulk market
through 2024 One CLEANBUWesselis employed on time
charter fixed at strong levels in early 2023 until February
2025 With high spot market exposure, KCCis focused on
furdhgr improving the strength and resilience of the
CLEANBU business An expected expansion of the
CLEANBUSs'customer base will further improve freight
pricing, trade flexibility and operational efficiency going
forward.

Oslo, 30 October 2023

The Board of Directors of

KlavenessCombination Carriers ASA

Ernst Meyer

Chair of the Board

GgranAndreassen

Board member

Magne @vreas

Board member

Winifred Patricia Johansen

Board member

Brita Eilertsen

Board member

Engebret Dahm

CEO

1 SourceKlavenessand Baltic Exchange as of October 2023. KMAX dry bulk vessel = P5TC, MR tanker = TC7 TCE, LR1 tanker = TC5 TCHh§&IBIF® EOBaFROTC5/TC7 TCE
based on TC5/TC7 FFA assessment and forward VLSFO price.
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INCOME STATEMENT

Unaudited Unaudited Audited

Notes Q3 2023 Q32022 YTD 2023 YTD 2022 2022
Freight revenue 3 57 794 66 665 190 586 146 642 205 769
Charter hire revenue 3 7 437 9569 19 851 40534 54 509
Other revenue - 332 - 672 396
Total revenue, vessels 65 230 76 566 210437 187 847 260 674
Voyage expenses (21 434) (27 778) (66 724) (67 611) (96 054)
Net revenues from operation of vessels 43 796 48 787 143 714 120 237 164 620
Operating expenses, vessels (13 190) (11 988) (37 171) (35 026) (48 575)
Group commercial and administrative services 10 (1233) (1 165) (3578) (2 966) (4 203)
Salaries and social expenses (1010) (937) (2923) (2 526) (3 458)
Tonnage tax (44) (34) (125) (126) (188)
Other operating and administrative expenses (407) (212) (1507) (775) (1 242)
Operating profit before depreciation (EBITDA) 27 912 34451 98411 78 818 106 955
Depreciation 4 (7 929) (8007) (24387) (22238) (31344)
Operating profit after depreciation (EBIT) 19 983 26 444 74 024 56 579 75611
Finance income 4940 612 8741 2077 3516
Finance costs (8 612) (5067) (21757) (13130) (18 257)
Profit before tax (EBT) 16 311 21989 61 007 45 526 60 869
Income tax expenses - - - - -
Profit after tax 16 311 21989 61 007 45 526 60 869
Attributable to:
Equity holders of the Parent Company 16 311 21989 61 007 45 526 60 869
Total 16 311 21989 61 007 45 526 60 869
Earnings per Share (EPS):
Basic earnings per share 0.27 0.42 1.09 0.87 1.16
Diluted earnings per share 0.27 0.42 1.09 0.86 1.16
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STATEMENT OF COMPREHENSIVE INCOME

Unaudited Unaudited Audited

Q32023 Q32022 YTD 2023 YTD 2022 2022
Profit/ (loss) of the period 16 311 21989 61 007 45 526 60 869
Other comprehensive income to be reclassified to profit or loss
Net movement fair value on cross-currency interest rate swaps (CCIRS) (9042) (5114) (3126) (10796) (3707)
Reclassification to profit and loss (CCIRS) 5737 6 096 (1007) 14 476 8 559
Net movement fair value on interest rate swaps 408 3679 184 11907 11663
Net movement fair value bunker hedge 413 (413) 433 (10) (231)
Net movement fair value FFA futures 43 2511 176 7900 8240
Net change on cost of hedging FFA option - 59 - 313 -
Net change on intial value of FFA option - 153 - 168 123
Net other comprehensive income to be reclassified to profit or loss (2 441) 6971 (3 340) 23 958 24 647
Total comprehensive income/(loss) for the period, net of tax 13 871 28 960 57 667 69 484 85515
Attributable to:
Equity holders of the Parent Company 13 871 28 960 57 667 69 484 85515
Total 13871 28 960 57 667 69 484 85515
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STATEMENT OF FINANCIAL POSITION

ASSETS Unaudited Audited
Notes 30 Sep 2023 31 Dec 2022
Non-current assets
Vessels 503 162 516 072
Newbuilding contracts 5 17 481 -
Long-term financial assets 6 6 346 7762
Long-term receivables 105 70
Total non-current assets 527 093 523 905
Current assets
Short-term financial assets 6 1582 4923
Inventories 11757 18 898
Trade receivables and other current assets 22 768 30061
Short-term receivables from related parties 280 202
Cash and cash equivalents 6 64 194 64918
Total current assets 100 583 119 002
TOTAL ASSETS 627 676 642 906
EQUITY AND LIABILITIES Unaudited Audited
Notes 30 Sep 2023 31 Dec 2022
Equity
Share capital 6977 6235
Share premium 202 852 153 732
Other reserves 13 200 16 491
Retained earnings 8 130372 121 087
Total equity 353 401 297 545
Non-current liabilities
Mortgage debt 160979 156 534
Long-term financial liabilities 2201 2 466
Long-term bond loan 63 905 69 975
Total non-current liabilities 227 085 228 975
Current liabilities
Short-term mortgage debt 25199 92 769
Other interest bearing liabilities - 233
Short-term financial liabilities 19 249
Trade and other payables 21083 22 250
Short-term debt to related parties 769 693
Tax liabilities 119 193
Total current liabilities 47 189 116 387
TOTAL EQUITY AND LIABILITIES 627 676 642 906
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The Board of Directors of

KlavenessCombination Carriers ASA

Oslo, 30 October 2023

Ernst Meyer GgranAndreassen Magne @vreas

Chair of the Board Board member Board member

Winifred Patricia Johansen Brita Eilertsen Engebret Dahm
Board member Board member CEO
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STATEMENT OF CHANGES IN EQUITY

Attributable to equity holders of the parent

Unaudited
Oth Cost of
Share . (.er Treasury Hedging 0s . © Retained
. paidin hedging . Total
capital R Shares reserve earnings
capital reserve
Equity 1 January 2023 6 235 153 732 (147) 17 352 (714) 121 087 297 545
Profit (loss) for the period - - - - - 61 007 61 007
Other comprehensive income for the period - - - (3 340) - - (3 340)
Private placement May 2023 721 48 619 - - - - 49 340
Warrants 21 480 - - - - 501
Employee share purchase (note 8) - 21 50 - - - 71
Dividends - - - - - (51721) (51 721)
Equity at 30 September 2023 6977 202852 (97) 14011 (714) 130372 353401
Unaudited
Oth Cost of
Share . (.er Treasury Hedging 0s R ° Retained
. paid in hedging . Total
capital R Shares reserve earnings
capital reserve
Equity 1 January 2022 6235 153732 (147) (7 294) (714) 102605 254417
Profit (loss) for the period - - - - - 45526 45526
Other comprehensive income for the period - - - 23 645 313 - 23 958
Share option program - - - - - 29 29
Dividends - - - - - (26 709) (26 709)
Equity at 30 September 2023 6235 153732 (147) 16351 (401) 121452 297222
Audited
Oth Cost of
Share . (.er Treasury Hedging 0s R ° Retained
. paidin hedging . Total
capital R Shares reserve earnings
capital reserve
Equity 1 January 2022 6235 153732 (147) (7 294) (714) 102605 254417
Profit (loss) for the period - - - - - 60 869 60 869
Other comprehensive income for the period - - - 24 647 - - 24 647
Share option program - - - - - 35 35
Dividends - - - - - (42 421) (42 421)
Equity at 31 December 2022 6 235 153 732 (147) 17 352 (714) 121 087 297 545
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STATEMENT OF CASH FLOWS

"'(' Klavepess
B Combination Carriers

Third Quarter 2023



