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A member firm of Ernst & Young Global Limited 

To the Shareholders’ Meeting of Klaveness Combination Carriers ASA 

STATEMENT ON COVERAGE FOR RESTRICTED EQUITY IN CONNECTION WITH A CAPITAL 

REDUCTION - KLAVENESS COMBINATION CARRIERS ASA 

 

We have verified that there is coverage for the remaining share capital and other undistributable equity in 

connection with the capital reduction in Klaveness Combination Carriers ASA. 

The Board of Directors’ responsibility 

The Board is responsible for ensuring that the capital reduction does not exceed an amount that will leave 

full cover for the Company’s undistributable equity pursuant to the Norwegian Public Limited Liabilities 
Companies Act “(asal.)” section 12-2. 

Auditor’s responsibility 

Our responsibility is to make a statement on whether there is full coverage for the Company’s restricted 
equity pursuant to the asal section 12-2. 

We conducted our examination and issue our statement in accordance with the Norwegian standard SA 

3802-1 “The auditor’s statements and reports pursuant to Norwegian company legislation”. The standard 
requires that we plan and perform our work to obtain reasonable assurance for the fact that there is 

coverage for the remaining share capital and other undistributable equity, having considered events 

subsequent to the balance sheet date and any loss likely to be incurred. The examination includes testing 

the calculations for which the Board is responsible and an assessment of whether events subsequent to 

the balance sheet date that can result in an inadequate coverage, have been sufficiently considered. 

Opinion 

In our opinion, there is coverage for the remaining share capital and other undistributable equity 

subsequent to the capital reduction of NOK 950 000, from NOK 60 458 231 to NOK 59 508 231 in 

accordance with the asal. 

 

 

Oslo, 1 April 2025 

Ernst & Young AS 

The statement is signed electronically 

 

Johan Lid Nordby 

State Authorised Public Accountant (Norway) 
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This document is digitally signed using Penneo.com. The signed data are validated 
by the computed hash value of the original document. All cryptographic evidence is 
embedded within this PDF for future validation.

The document is sealed with a Qualified Electronic Seal using a certificate and 
timestamp from a Qualified Trust Service Provider.

How to verify the integrity of this document
When you open the document in Adobe Reader, you should see that the 
document is certified by Penneo A/S. This proves that the contents of the 
document have not been modified since the time of signing. Evidence of the 
individual signers' digital signatures is attached to the document. 

You can verify the cryptographic evidence using the Penneo validator, 
https://penneo.com/validator, or other signature validation tools.

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital 
signature. The identity of the signers has been recorded, and are listed below.

“By my signature I confirm all dates and content in this document.”

Nordby, Johan Lid
Statsautorisert revisor
On behalf of: ERNST & YOUNG AS
Serial number: no_bankid:9578-5997-4-729076
IP: 88.88.xxx.xxx
2025-04-01 15:19:17 UTC
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